RESOLUTION OF APPROVAL OF 2025-26 BUDGET

The Board of Directors (“Board”) of Career Academy of South Bend, Inc. (the
“Corporation”) resolves:

Whereas, Indiana Code 20-46-8-11.2 specifies requirements for charter schools in certain
counties including St. Joseph County to receive a portion of tax levies by school corporations in
such counties;

Whereas, Indiana Code 20-46-8-11.2(h) provides that in order to receive a distribution of
such funds in 2026, the governing body of an eligible charter school shall, before October 15,
2025, adopt a budget for the current school year, which must be presented to the charter school
board at least ten (10) days before its adoption, in a public meeting in the county in which the
charter school is located, and must be submitted to the charter school’s authorizer for review and
to the Department of Local Government Finance (DLGF) to be posted publicly on the DLGF
website under IC 6-1.1-17-3 not later than November 1, 2025;

Whereas, the Corporation presented its 2025-26 budget to the Board on May 20, 2025, at
which time the budget was approved but without a period of ten days or more between the date
of presentation and the date of approval, as required per IC 20-46-8-11.2(h);

Whereas, in order to comply with IC 20-46-8-11.2(h), the Corporation has convened a
public meeting, with notice as required by the Indiana Open Door law, for the purpose of
approval of the 2025-26 budget as previously submitted to the Board on May 20, 2026;

Whereas, the DLGF also requires that to qualify for such funding, the charter school must
(1) fill out and submit the DLGF form Resolution To Adopt The Capital Projects Fund Plan,
Budget Year 2526 (albeit capital expenditures of less than $10,000 need not be detailed, even 1L
as for the Corporation) there are no plans for capital projects of $10,000 or more);

(2) fill out and submit the DLGF form Resolution To Adopt School Bus Replacement Plan
Budget Year 2026;

(3) fill out and submit the DLGF form Attestation Of Compliance With IC 20-46-8-11.2, signed
by the Corporation’s authorized representative;

Now, therefore, the Board resolves (a) that the budget for the Corporation’s schools as
previously presented to the Board in May, 2025 is hereby approved; (b) that the Corporation
adopts the two above designated DLGF form resolutions; (c) that the Corporation’s Chief
Financial Officer, Douglas Warrington, is authorized to execute and submit to the DLGF the
above designated attestation.

PASSED AND ADOPTED by the Board of Directors of CAREER ACADEMY OF
SOUTH BEND, INC., an Indiana nonprofit corporation, this 30th day of September, 2025.

Attest: Charles M. Loeser, Secretary




